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Profit After Tax drops 4% (organic up 5%)

Organic growth in revenue grew by 5.7%
to RM1.68 billion, after adjusting for the
impact from the Luen Heng F&B Sdn.
Bhd. divestment.

PBT was flat at RM283.8 million as higher
profit from operations was offset by a
share of loss of RM5.1 million from Lion
Brewery (Ceylon) PLC compared to a
share of profit of RM16.1 million in 2015.

Lower PAT due to one-of tax adjustments
relating to prior periods and a higher
deferred tax expense.

Proposed dividend payout of 104.5% of
PAT 2016.

£ Sri Lanka
25%
Lion Brewery Ceylon PLC
Share of loss i
RM5nmi a & é 6
in 2016 against a
RMI6 million profit in 2015
FY 2016
Reported
Revenue 1.2%
PBT 0.1%
PAT -4.3%
Earning per share 67.04 sen
Dividends 72 sen

(proposed & declared)
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Carlsberg Marketing Sdn. Bhd.
Revenue in 2016
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) singapore
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Carlsberg Singapore Pte. Ltd.
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MayBev Pte. Ltd




Business disruption due to floods

e ——

g4 Lion Brewery

(Ceylon) PLC

In May, Lion Brewery (Ceylon) PLC (LBCP) faced the
worst floods in 30 years.

Production was stopped for 7 months, only resumed on
23 November 2016.

Plant equipment was severely damaged and affected
stocks were written-off.

Carlsberg Asia breweries in Laos, Myanmar and
Cambodia helped LBCP address out-of-stock issues.

LBCP received first insurance compensation for the
write-down on fixed assets in end Dec 2016. Second
payment of compensation is expected to be received in

Q2.



YTD Dec 2016 Income Statement '4'

> YITD Dec YTD Dec /) 95
Sy ous 2016 2015 | Reported

Increase in excise Revenue 1,679,494 1,659,945 1% 6% Exclude LHFB
duties since divestment impact

March 2016 Excise duty (754,320) (682,955) -10% -11%
. Contributed b
One-off items Other operating expenses (640,033) (714,908) 10% 1% Fund the Joumgy
(GST refund and Other operating income 8,915 11,046 -19% -22% programme

brand incentive
gained) in 2015 Operating Profit 294,056 273,128 8% 3%

One-off t
Interest expense (net) (5,157) (5,635) 8% 12% adj:estg'\enixof
Biz disruption in . . _ o _ ) RM3.8m and
LBCP from May to Profit/(Loss) from associate Co. (5,056) 16,139 131% 131% under provision of
fovenne Profit Before Tax 283,843 283,632 0% -4% deferred taxation

of RM2.4m

Profit After Tax 210,665 220,238 -4% -10%

Grlsber
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YTD Dec 2016 Balance Sheet & Cash Flow

RM’000

Balance Sheet:
Non-current Assets
Other Current Assets
Total Assets

Liabilities

Equity

Total Equity & Liabilities

Cash Flow:

Net cash generated from operations activities

252,792
408,730
661,522
331,475
330,047
661,522

263,393

251,024
410,741

661,765
319,177
342,588
661,765

223,234 -

*
Grlsber
Malaysia

Consistent total assets
base

Liabilities was higher due
to higher payables on
capex and production

activities to cater for CNY

Equity was lower due to
higher dividend payment
ratio at 104.5% of PAT.

Net cash was higher due
to improvement in
working capital
management
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Probably the Best Beer in the World

.....

SMOOTH

FOR A MORE REF!

+ Carlsberg Green Label strengthened its brand
engagement with core drinkers via Probably the
Best Research national promotion in Malaysia and
elevated digital reach with younger consumers via
Probably the Best Job campaign in Singapore.

Carisberg Smooth Draught, available in 580ml
bottle and 320ml can in Malaysia and Singapore, has
expanded distribution in both on-and off-trade and
gaining traction amongst consumers.

11



OUR FLAGSHIP BRAND

OF HIGH QUALITY AND
STRONG ASSOCIATION
' i FOOTBALL

= Our dlgltal cctlvities
onls BB | achieved greut exposure with

- Over 2 4 -

*million

.+ engagements on

-"/ Singa ’s soclal
-medlu mm; .

Instagram posts with Man of the

a o Match, Ck
7 , : 9,000 likes whist
@IS ) o TGS Ty e -2} SGAG In Singapore achleved a total of
Molugsiu : ; { !;7 mllilonmm 1,500



OUR PROUD PRODUCT
INNOVATION
CARLSBERG
SMOOTH DRAUGHT

SINGAPORE

It offers the

¢z | smooth
# sensation

¥ ofa freshly tapped beer

W / sMOOTHDRAUGWY

anytime anywhere! 27 )
A
Positive growth Brewed longer for a Massive sampling :—,
momentum in smoothe.r l’_“" with an to promote the new brew and \,,/
Malaysia and Singapore ~ €95Y finish with S E— /
since nationwide roll- ;i 5 ) z
out in April and July A CO'.C_’ hopping With 4-8% ABV content, — d ; E[-‘
respectively technique enhances o gygitable in both 580m g i e ok
the brew s bottles and 320ml cans A\ g OO
aromatic flavour i — g o ED
) "' (7)) X
MALAYSIA Sy N ) . 1 < :
SR o 7 SMOOTH i
= § DRAUGHT ﬁ A
?}/ E MORE R! g
Probably the =
Smoothest
Beer

in the World




Double-digit growth in Premium brands ?

Auweceph
3 :

* Premium beer brands continued to enjoy
profitable growth. Launch of can to
Kronenbourg 1664 lager, Kronenbourg 1664
Blanc and Somersby Apple cider boost sales in
off-trade.

O RiFReSHINGLY CRISP TASTE I
7.
QRIGINAL
Aol
Ravos;

ALC 4,5%vOL

APPLE CIDER ,
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THE MOST SOLD FRENCH
BEER IN THE WORLD

jing up 1N
nking
ccasig

ith the lg
Kronenbg

+25 6%

volume growth in
2016 vs 2015




INSPIRED BY OUR PREMIUM
LT DRAUGHT STOUT
STOLT CONNOR'S

n i PORTER STOUT PORTER

‘ 0 RECIPE
- &) volume growth . Wl Brewed
‘ +7I'9 /o in 2016 35 20:5 c(?qlnl(?ivs locally

creamy head and gentle
roasty undertones

A taste that's

JUST
MADE
RIGHT

for discerning stout drinkers

P slle

STOUT PORTER

¢ connors § il

CONNOR’S

Extensive sampling with

| | geay | EICES
Crldbers ~ RIGHT” | 1§
alaysia St il Bromot

oS il g
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OUR PREMIUM
JAPANESE BEER

Brewed in a unique

style that gives a clean, crisp,
refreshing taste with no bitter
aftertaste

Igniting Possibilities
by spearheading
electronic dance music

Gy

JAPAN'’S
PREMIUM BEER AND
BEST-SELLING FOR

CONSECUTIVE YEARS
IN JAPAN

Malaysia



Leading and Fastest Growing Cider V

Massive sampling and launch of can packaging of
Somersby Apple Cider contributed to the strong
growth.

Somersby Blackberry cider launched in MY.
Somersby Blueberry cider in SG in Q4 as seasonal
variant.

APPLE CIDER WITH A TASTE OF

APPLE CIDER WITH A TASTE OF
BLUEBERRY _BLACKBERRY ' APPLE CIDER

A
ORIGINAL

NEOH
Xavey

- ALC 4 5%voL ALc 4,5% vol ALC 4.5% VoL
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BEST SELLING CIDER

MALAYSIA

OUR LEADING
AND FASTEST
GROWING CIDER

5:,- A0 u:;'h

%3 S|
SOMERSBY. | SOMERSBY.

P
ALC 4 5% voL







o el o odd i o

.u g2
K

":1::

Malaysia



Our Strategy — SAIL'22

STRENGTHEN POSITION DELIVER VALUE
THE CORE FOR GROWTH FOR SHAREHOL! - ,‘/‘

» It consists of three levers: Grow in Go big in Organic growth M/L
. Strengthen the Core mainstream ./ premium in operating profit v
« Position For Growth = e
« Deliver Value For 1 | Win in store e B hew A High and stable

Sh hold » = / revenue streams dividend yield
arenolders - i y :
Furth d . Fund Al -
e Further cascaded down into the journey ; :

seven strategic priorities

* Create a Winning Culture
+ Defend our License to
Operate

+ Supported by two enablers: AT A NN

*
Grlsber
Malaysia



Business Priorities for 1H 2017 ?

Recovery of
Lion Brewery
(Ceylon) PLC

Fund
the journey

Grow in + \ Go big in
! / mainstream premium

Malaysia 23




A _ L
Probably The Best Chinese New
Shopping Experience

Ta £
¥
B el
b i YOU SHOP, WE PAY

*
+
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2
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BHRTEEWE i
Probably the best beer n the world. .

‘Probably the base beer in the warld.

i
‘q @rlsbery AN




JLIGSLAERT A

With purchase of any big bottles

Launch 500ml can &

CONSUMER

v
arlsberg
SMOOTH DRAUGHT

GET YOUR

DRAUGHT
\ EXPERIENCE

ANYWHERE

"B SMOOTH
DRAUGHT Probably the smoothest beer in the world.
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SOMERSBY.

TREAT YOURSELF TO THE BEST-SELLING CIDER IN MALAYSIA!

29,000 FREE ONES!

: .."R!'. couL 97 NO! IT°S APPLEFULL.

A month-long
CONSUMER e

ENGAGEMENT



alle
CONNOR'S

% CONNE

R TOUT P

3 l! @NN@ R’S B ¢ .: ach consumer is en(it'lé‘d for one claim only on the first (1%) full pint
e - h AN (800m)) or half pint (250ml) within 1 hour from the time of purchase.
. 80 .
Drink Responsibly. K. R . A _ e ¢ - : Visuals are for illustration purposes.
CARLSBERG MARKETING SDN BHD (140534-M) ¥ O STOUT PORTER S 1 Terms & conditions apply.




+ It is open to the first 200

In conjunction Wlth h _ shareholders, who
y t = 3 ] .
Carlsberg’s 70 Birthday, , B e
Uou are |nV|ted to @ | %’1 ‘Visit inlne Booklng
BREWERY TOUR! [} ]  sawmme

« It is on first come first served
basis, before 31 May 2017. -

« Each shareholder can bring
ONLY one guest, and choose

a visit date from 7, 8, 9,
14 & 15 Nov 2017.

» For more info, please contact
Ms. Fazleen Oii on 03 - 5510
1333.




Outlook for 2017

*
Grlsber
Malaysia

< % 4 4 4

Subdued consumer sentiment and challenging macroeconomics in both Malaysia & Singapore.
Sustain growth momentum of Carlsberg Smooth Draught in mainstream segment.
Robust advertising campaign to drive growth of premium brands, especially Somersby cider.

Funding the Journey programme to deliver efficiencies for re-reinvestment into our brands.

Any changes to the product pricing, should there be any on business needs, will be in
compliance with the Price Control and Anti-Profiteering Regulations 2016.
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